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Core Plus Portfolios

IRON offers a Core Plus Portfolio for every risk preference.

Select a Portfolio to learn more.

1 100% Fixed Income

2 20% Equity, 80% Fixed Income – Conservative

3 35% Equity, 65% Fixed Income – Moderately Conservative

4 50% Equity, 50% Fixed Income – Moderate

5 65% Equity, 35% Fixed Income – Moderately Aggressive

6 80% Equity, 20% Fixed Income – Aggressive

7 100% Equity
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Disclosures

Past performance does not guarantee future results. The performance data quoted represents past performance. The 
investment return and principal value of an investment in the Portfolio will fluctuate so that an investor's value, when 
redeemed, may be worth more or less than their original cost. Current performance of the Portfolio may be lower or 
higher than the performance quoted. All portfolio data is as of March 31, 2021. Data is subject to change. Please contact 
IRON for current portfolio data.

Management fees of 0.50% annually, our highest published fee, have been deducted from the gross performance results. 
Accounts are charged quarterly in arrears based on the quarter-end value adjusted for capital flows. The advisor's advisory 
fees are described in our ADV Part 2. Investments within portfolios, and therefore, portfolios, involve risk and the possibility
of loss, including a permanent loss of principal. The above results are based on Model Portfolio Performance from the 
inception date through December 31, 2019. Inception date for the Model Portfolio is 1/1/2009. From January 1, 2020, the 
results are based on a composite. Composite portfolios are included from the first full month after inception to the present 
or the last full month prior to cessation of the account being in the strategy. For example, an account that opened January 
15, 2020, will be included beginning February 1, 2020. An account terminated February 15, 2020, will be included through 
January 31, 2020. All accounts that have an initial starting balance of $50,000 and meet the above criteria will be included in 
the composite. Performance for periods longer than a year has been annualized using a geometric mean. The model 
performance shown is hypothetical and for illustrative purposes only. Model Performance does not include trading costs. 
Performance data for the model assumes reinvestment of dividends, but not the effects of taxation or transaction costs. If 
dividends and interest were not reinvested, then the above results would be considerably different. Model Portfolio daily 
returns were computed based on the daily total returns of underlying securities and were weighted based on their strategic 
weights allocated for these asset classes, respectively. The Portfolio returns reflect the fact that the portfolios were 
rebalanced (a) annually and (b) whenever there were changes to the model's strategic asset weights. The starting weights of 
the portfolios are as follows. Conservative Portfolio 20% Equity and 80% Fixed Income, Moderately Conservative Portfolio 
35% Equity and 65% Fixed Income, Moderate Portfolio 50% Equity and 50% Fixed Income, Moderately Aggressive Portfolio 
65% Equity and 35% Fixed Income, Aggressive Portfolio 80% Equity and 20% Fixed Income. Actual composite returns starting 
January 1, 2020, include transaction costs, but not the effects of taxation. Actual returns for individual client portfolios 
managed by IRON Financial, LLC may vary and do not necessarily coincide exactly with the returns for the model portfolio 
performance. Actual performance of client portfolios may differ materially due to the timing related to the actual 
deployment and investment of a client portfolio, the reinvestment of dividends, length of time various positions are held, 
client objectives and restrictions, and fees and expenses incurred by the individual portfolio. Standard deviation for the 
Model Portfolio is a statistical estimate measuring how dispersed returns are around an average. Standard deviation is 
estimated based on IRON's Model Portfolio. Standard deviation is not meant to be a prediction of fund or model volatility, 
and actual volatility of any portfolio based in whole or in part on the models shown will vary and may be higher. Investment 
results shown above are based upon the securities selected. Depending on the Platform selected, the results above may be 
considerably different due to the availability of securities. The charts, tables, performance, and other information shown are 
provided to you for informational purposes only and are not intended to be and do not constitute investment or tax advice 
nor an opinion or recommendation regarding the appropriateness of any investment. The material contained in this 
document is for general information purposes and is not intended as an offer or a solicitation for the purchase and/or sale of 
any security or financial instrument, nor is it advice or a recommendation to enter into any transaction. Future returns may 
differ significantly from the past due to materially different economic and market conditions. Diversification does not ensure 
a profit or guarantee against loss.
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IRON offers a Core Plus Portfolio for every risk preference. Each Portfolio seeks a balance between income 
generation and capital preservation. 

Portfolio Manager IRON Financial Underlying Investments
(Type)

ETFs/Actively Managed 
Mutual Funds

Inception Date 1/1/2009 Underlying Investments
(Number)

7-14

Investment Team Aaron Izenstark
Co-Founder and Chief 
Investment Officer

Joe Fanaro
Portfolio Management and 
Trading

George Georgiev, CFA®
Portfolio Management and 
Research

Yueting Wu, CFA®
Senior Quantitative Analyst

Portfolio Highlights

About IRON Core Plus Portfolios

 IRON Core Plus Portfolio – 100% Fixed Income

 IRON Core Plus Portfolio – Conservative 

 IRON Core Plus Portfolio – Moderately Conservative

 IRON Core Plus Portfolio – Moderate 

 Morningstar Moderate Target Risk Total Return

 IRON Core Plus Portfolio – Moderately Aggressive

 IRON Core Plus Portfolio – Aggressive

 IRON Core Plus Portfolio – 100% Equity

 S&P 500 Total Return

Source: Morningstar Direct
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About IRON Core Plus Portfolios
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The Portfolios utilize a Multi-Layer approach to consider various asset 
classes, investment strategies, and geographies for inclusion in the 
ultimate Core-Satellite Portfolio. The Core Layer is comprised of low-cost 
passive index ETFs, while the Satellite Layer is comprised of value-add 
alpha strategies – actively managed mutual funds. 

Core

Satellite

Investment Approach

The Multi-Layer Approach

Create
Foundational 

Core

Enhance
Core by Adding 

Satellite

Optimize
Core-Satellite 

Approach

Beta Diversification/
Asset Allocation

Global Market Portfolio (GMP)

Strategic Allocation Shifts Create asset class assumptions and overweight or underweight 
asset classes relative to GMP (e.g., overweight US and REITs)

Tactical Shifts Shift Portfolio to desired factors (e.g., duration, equity growth, 
equity value, yield, and quality)

Alpha/Excess Return 
Diversification

Assess managers’ ability to generate alpha and cost

Manager Selection Incorporate managers with differentiated alpha generation 
processes

http://www.ironfinancial.com/
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100% Fixed Income 1 2 3 4 5 6 7

Underlying Investments
(Type)

ETFs and Actively Managed 
Mutual Funds

Expense Ratio
(Weighted Average)

0.21%

Underlying Investments
(Number)

7 12 Month Yield
(Weighted Average)

2.11%

Please see important disclosure information on page 2 of this presentation.

Portfolio Highlights

Investment Investment Type Weight Net Expense Ratio* 12  Month Yield*

Intermediate-Term Core-Plus Bond ETF 22.40% 0.29% 2.65%

Short-Term Corporate Bond ETF 25.00% 0.07% 1.77%

Intermediate-Term Govt. Bond ETF 7.50% 0.05% 1.43%

Intermediate-Term Core-Plus Bond Mutual Fund 22.40% 0.42% 2.29%

Treasury Inflation Protected Bond ETF 10.00% 0.05% 1.13%

Emerging Markets Corporate Bond ETF 5.00% 0.50% 3.85%

Mortgage-Backed Securities ETF 7.50% 0.06% 2.04%

Cash 0.20%

Portfolio Weighted Average 100% 0.21% 2.11%

Asset Allocation

http://www.ironfinancial.com/
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Conservative
20% Equity, 80% Fixed Income 1 2 3 4 5 6 7

Underlying Investments
(Type)

ETFs and Actively Managed 
Mutual Funds

Expense Ratio
(Weighted Average)

0.21%

Underlying Investments
(Number)

14 12 Month Yield
(Weighted Average)

1.98%

Please see important disclosure information on page 2 of this presentation.

Portfolio Highlights

Investment Investment Type Weight Net Expense Ratio* 12  Month Yield*

Total Domestic Stock Market ETF 4.00% 0.03% 1.38%

Foreign Developed Stock Market ETF 2.00% 0.04% 1.78%

Emerging Markets ETF 1.00% 0.11% 1.87%

Domestic Large Growth ETF 2.50% 0.53% 0.46%

World Large Stock ETF 4.96% 0.20% 1.73%

Domestic Large Blend ETF 2.50% 0.47% 1.30%

Domestic Large Blend ETF 3.00% 0.15% 1.72%

Intermediate-Term Core-Plus Bond ETF 17.92% 0.29% 2.65%

Short-Term Corporate Bond ETF 20.00% 0.07% 1.77%

Intermediate-Term Govt. Bond ETF 6.00% 0.05% 1.43%

Intermediate-Term Core-Plus Bond Mutual Fund 17.92% 0.42% 2.29%

Treasury Inflation Protected Bond ETF 8.00% 0.05% 1.13%

Emerging Markets Corporate Bond ETF 4.00% 0.50% 3.85%

Mortgage-Backed Securities ETF 6.00% 0.06% 2.04%

Cash 0.20%

Portfolio Weighted Average 100% 0.21% 1.98%

Asset Allocation

http://www.ironfinancial.com/








For more information, visit www.ironfinancial.com 13

Moderately Conservative
35% Equity, 65% Fixed Income 1 2 3 4 5 6 7

Underlying Investments
(Type)

ETFs and Actively Managed 
Mutual Funds

Expense Ratio
(Weighted Average)

0.21%

Underlying Investments
(Number)

14 12 Month Yield
(Weighted Average)

1.88%

Please see important disclosure information on page 2 of this presentation.

Portfolio Highlights

Investment Investment Type Weight Net Expense Ratio* 12  Month Yield*

Total Domestic Stock Market ETF 7.00% 0.03% 1.38%

Foreign Developed Stock Market ETF 3.50% 0.04% 1.78%

Emerging Markets ETF 1.75% 0.11% 1.87%

Domestic Large Growth ETF 4.38% 0.53% 0.46%

World Large Stock ETF 8.68% 0.20% 1.73%

Domestic Large Blend ETF 4.38% 0.47% 1.30%

Domestic Large Blend ETF 5.25% 0.15% 1.72%

Intermediate-Term Core-Plus Bond ETF 14.56% 0.29% 2.65%

Short-Term Corporate Bond ETF 16.25% 0.07% 1.77%

Intermediate-Term Govt. Bond ETF 4.88% 0.05% 1.43%

Intermediate-Term Core-Plus Bond Mutual Fund 14.56% 0.42% 2.29%

Treasury Inflation Protected Bond ETF 6.50% 0.05% 1.13%

Emerging Markets Corporate Bond ETF 3.25% 0.50% 3.85%

Mortgage-Backed Securities ETF 4.88% 0.06% 2.04%

Cash 0.20%

Portfolio Weighted Average 100% 0.21% 1.88%

Asset Allocation

http://www.ironfinancial.com/
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Moderate
50% Equity, 50% Fixed Income 1 2 3 4 5 6 7

Underlying Investments
(Type)

ETFs and Actively Managed 
Mutual Funds

Expense Ratio
(Weighted Average)

0.21%

Underlying Investments
(Number)

14 12 Month Yield
(Weighted Average)

2.10%

Please see important disclosure information on page 2 of this presentation.

Portfolio Highlights

Investment Investment Type Weight Net Expense Ratio* 12  Month Yield*

Total Domestic Stock Market ETF 10.00% 0.03% 1.38%

Foreign Developed Stock Market ETF 5.00% 0.04% 1.78%

Emerging Markets ETF 2.50% 0.11% 1.87%

Domestic Large Growth ETF 6.25% 0.53% 0.46%

World Large Stock ETF 12.40% 0.20% 1.73%

Domestic Large Blend ETF 6.25% 0.47% 1.30%

Domestic Large Blend ETF 7.50% 0.15% 1.72%

Intermediate-Term Core-Plus Bond ETF 11.20% 0.29% 2.65%

Short-Term Corporate Bond ETF 12.50% 0.07% 1.77%

Intermediate-Term Govt. Bond ETF 3.75% 0.05% 1.43%

Intermediate-Term Core-Plus Bond Mutual Fund 11.20% 0.42% 2.29%

Treasury Inflation Protected Bond ETF 5.00% 0.05% 1.13%

Emerging Markets Corporate Bond ETF 2.50% 0.50% 3.85%

Mortgage-Backed Securities ETF 3.75% 0.06% 2.04%

Cash 0.20%

Portfolio Weighted Average 100% 0.21% 1.78%

Asset Allocation

http://www.ironfinancial.com/
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Moderately Aggressive
65% Equity, 35% Fixed Income 1 2 3 4 5 6 7

Underlying Investments
(Type)

ETFs and Actively Managed 
Mutual Funds

Expense Ratio
(Weighted Average)

0.21%

Underlying Investments
(Number)

14 12 Month Yield
(Weighted Average)

1.69%

Please see important disclosure information on page 2 of this presentation.

Portfolio Highlights

Investment Investment Type Weight Net Expense Ratio* 12  Month Yield*

Total Domestic Stock Market ETF 13.00% 0.03% 1.38%

Foreign Developed Stock Market ETF 6.50% 0.04% 1.78%

Emerging Markets ETF 3.25% 0.11% 1.87%

Domestic Large Growth ETF 8.13% 0.53% 0.46%

World Large Stock ETF 16.12% 0.20% 1.73%

Domestic Large Blend ETF 8.13% 0.47% 1.30%

Domestic Large Blend ETF 9.75% 0.15% 1.72%

Intermediate-Term Core-Plus Bond ETF 7.84% 0.29% 2.65%

Short-Term Corporate Bond ETF 8.75% 0.07% 1.77%

Intermediate-Term Govt. Bond ETF 2.63% 0.05% 1.43%

Intermediate-Term Core-Plus Bond Mutual Fund 7.84% 0.42% 2.29%

Treasury Inflation Protected Bond ETF 3.50% 0.05% 1.13%

Emerging Markets Corporate Bond ETF 1.75% 0.50% 3.85%

Mortgage-Backed Securities ETF 2.63% 0.06% 2.04%

Cash 0.20%

Portfolio Weighted Average 100% 0.21% 1.69%

Asset Allocation

http://www.ironfinancial.com/
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Aggressive
80% Equity, 20% Fixed Income 1 2 3 4 5 6 7

Underlying Investments
(Type)

ETFs and Actively Managed 
Mutual Funds

Expense Ratio
(Weighted Average)

0.21%

Underlying Investments
(Number)

14 12 Month Yield
(Weighted Average)

1.59%

Please see important disclosure information on page 2 of this presentation.

Portfolio Highlights

Investment Investment Type Weight Net Expense Ratio* 12  Month Yield*

Total Domestic Stock Market ETF 16.00% 0.03% 1.38%

Foreign Developed Stock Market ETF 8.00% 0.04% 1.78%

Emerging Markets ETF 4.00% 0.11% 1.87%

Domestic Large Growth ETF 10.00% 0.53% 0.46%

World Large Stock ETF 19.84% 0.20% 1.73%

Domestic Large Blend ETF 10.00% 0.47% 1.30%

Domestic Large Blend ETF 12.00% 0.15% 1.72%

Intermediate-Term Core-Plus Bond ETF 4.48% 0.29% 2.65%

Short-Term Corporate Bond ETF 5.00% 0.07% 1.77%

Intermediate-Term Govt. Bond ETF 1.50% 0.05% 1.43%

Intermediate-Term Core-Plus Bond Mutual Fund 4.48% 0.42% 2.29%

Treasury Inflation Protected Bond ETF 2.00% 0.05% 1.13%

Emerging Markets Corporate Bond ETF 1.00% 0.50% 3.85%

Mortgage-Backed Securities ETF 1.50% 0.06% 2.04%

Cash 0.20%

Portfolio Weighted Average 100% 0.21% 1.59%

Asset Allocation

http://www.ironfinancial.com/
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100% Equity 1 2 3 4 5 6 7

Underlying Investments
(Type)

ETFs and Actively Managed 
Mutual Funds

Expense Ratio
(Weighted Average)

0.21%

Underlying Investments
(Number)

7 12 Month Yield
(Weighted Average)

1.46%

Please see important disclosure information on page 2 of this presentation.

Portfolio Highlights

Investment Investment Type Weight Net Expense Ratio* 12  Month Yield*

Total Domestic Stock Market ETF 20.00% 0.03% 1.38%

Foreign Developed Stock Market ETF 10.00% 0.04% 1.78%

Emerging Markets ETF 5.00% 0.11% 1.87%

Domestic Large Growth ETF 12.50% 0.53% 0.46%

World Large Stock ETF 24.80% 0.20% 1.73%

Domestic Large Blend ETF 12.50% 0.47% 1.30%

Domestic Large Blend ETF 15.00% 0.15% 1.72%

Cash 0.20%

Portfolio Weighted Average 100% 0.21% 1.46%

Asset Allocation

http://www.ironfinancial.com/
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Glossary

Maximum Drawdown: Measures the magnitude of the worst loss an investor could have incurred by investing in that 
security.

Sharpe Ratio: This risk-adjusted measure was developed by Nobel Laureate William Sharpe. It is calculated by using 
standard deviation and excess return to determine reward per unit of risk. The higher the Sharpe ratio, the better the fund's
historical risk-adjusted performance.

Sortino Ratio: A variation of the Sharpe ratio, this ratio, differentiates harmful volatility from volatility in general by using a 
value for downside deviation. The Sortino ratio is the excess return over the risk-free rate divided by the downside semi-
variance, and so it measures the return to "bad" volatility. (Volatility caused by negative returns is considered bad or 
undesirable by an investor, while volatility caused by positive returns is good or acceptable.)

Standard Deviation: This statistical measurement of dispersion about an average, depicts how widely a mutual fund's 
returns varied over a certain period of time. Investors use the standard deviation of historical performance to try to predict 
the range of returns that are most likely for a given fund. When a fund has a high standard deviation, the predicted range of
performance is wide, implying greater volatility.

Expense Ratio (funds only): The annual expense ratio, taken from the fund’s annual report, expresses the percentage of 
assets deducted in the last fiscal year for fund expenses. This figure includes 12b-1 fees, management fees, administrative 
fees, operating costs, and all other asset-based costs incurred by the fund. Portfolio transaction fees, or brokerage costs, as 
well as initial or deferred sales charges are not included in the expense ratio. The expense ratio, which is deducted from the 
fund’s average net assets, is accrued on a daily basis. If the fund’s assets are small, its expense ratio can be quite high 
because the fund must meet its expenses from a restricted asset base. Conversely, as the net assets of the fund grow, the 
expense percentage should ideally diminish as expenses are spread across the wider base. Funds may opt to waive all or a 
portion of the expenses that make up their overall expense ratio.

Beta: A fund’s beta is a measure of its sensitivity to market movements. The beta of the market is 1.00 by definition. 
Morningstar calculates beta by comparing a fund's excess return over Treasury bills to the market's excess return over 
Treasury bills, so a beta of 1.10 shows that the fund has performed 10% better than its benchmark index in up markets and 
10% worse in down markets, assuming all other factors remain constant.

http://www.ironfinancial.com/
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Glossary

Upside/Downside Capture Ratio:

Upside/downside capture ratio show you whether a given fund has outperformed--gained more or lost less than--a 
broad market benchmark during periods of market strength and weakness, and if so, by how much.

Upside capture ratios for funds are calculated by taking the fund's monthly return during months when the 
benchmark had a positive return and dividing it by the benchmark return during that same month. Downside 
capture ratios are calculated by taking the fund's monthly return during the periods of negative benchmark 
performance and dividing it by the benchmark return. Morningstar.com displays the upside and downside capture 
ratios over one-, three-, five-, 10-, and 15-year periods by calculating the geometric average for both the fund and 
index returns during the up and down months, respectively, over each time period.

An upside capture ratio over 100 indicates a fund has generally outperformed the benchmark during periods of 
positive returns for the benchmark. Meanwhile, a downside capture ratio of less than 100 indicates that a fund has 
lost less than its benchmark in periods when the benchmark has been in the red. If a fund generates positive 
returns, however, while the benchmark declines, the fund’s downside capture ratio will be negative (meaning it has 
moved in the opposite direction of the benchmark). All stock funds' upside and downside capture ratios are 
calculated versus the S&P 500, whereas bond and international funds' ratios are calculated relative to the Barclays 
Capital U.S. Aggregate Bond Index and MSCI EAFE Index, respectively. For some context, we also show the category 
average upside/downside capture ratios for those same time periods.

Treynor Ratio:

Similar to the Sharpe Ratio, Treynor Ratio is a measurement of efficiency utilizing the relationship between 
annualized risk-adjusted return and risk. Unlike Sharpe Ratio, Treynor Ratio utilizes "market" risk (beta) instead of 
total risk (standard deviation). Good performance efficiency is measured by a high ratio.

Developed by Jack Treynor, the Treynor ratio (also known as the "reward-to-volatility ratio") attempts to measure 
how well an investment has compensated its investors given its level of risk. The Treynor ratio relies on beta, which 
measures an investment's sensitivity to market movements, to gauge risk. 

Information Ratio (IR): Measures a portfolio manager's ability to generate excess returns relative to a benchmark, but also 
attempts to identify the consistency of the portfolio manager. This ratio will identify if a manager has beaten the benchmark 
by a lot in a few months or a little every month.

http://www.ironfinancial.com/
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