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Disclosures

Investments within portfolios, and therefore, portfolios, involve risk and the possibility of loss, including a 

permanent loss of principal. Actual performance of client portfolios may differ materially due to the timing 

of investment of capital, the reinvestment of dividends, length of time various positions are held, client 

objectives and restrictions, and fees and expenses incurred by the individual portfolio.

The charts, tables, performance, and other information shown are provided to you for informational 

purposes only and are not intended to be and do not constitute investment or tax advice nor an opinion or 

recommendation regarding the appropriateness of any investment. The material contained in this document 

is for general information purposes and is not intended as an offer or a solicitation for the purchase and/or 

sale of any security or financial instrument, nor is it advice or a recommendation to enter into any 

transaction. Future returns may differ significantly from past returns due to materially different economic 

and market conditions. Diversification does not ensure a profit or guarantee against loss.
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